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KommMmepueckue OaHKH, OCYLIECTBIISISI CBOIO JEATENLHOCTD, BHICTYIAIOT B PONM (DMHAHCOBOTI'O MOCPEIHUKA,
OCYILIECTBJISAS pa3MeEIIeHUE IPUBIICYEHHBIX CPEJCTB KIMEHTOB.

Jluzunr mpencraBnsier coOOH ONMH M3 OCHOBHBIX BHJIOB OW3HECa B COBPEMEHHOW OSKOHOMHUKE, a
KOMMepUecKre OaHKH P 3TOM SIBISIOTCS aKTHBHBIMH €0 yYaCTHUKAMH.

JIM3UHT, MO CyTH, MpPEACTABISeT COOOW KpPEOUT, KOTOPBHIA maeT OaHK (IM3MHTrOIATelNb) MPEIIPHATHIO
(IM3MHTOMONMYYATEII0) B BUJIE MIEPEaBacMOr0 MMYIIIECTBA, APYTUMHU CJIOBaMH B TOBapHOW (opMme, Ha yCIOBUAIX
TUTATHOCTH, BO3BPAaTHOCTH M CPOYHOCTH. JIM3umHr sBiserca crnenuduydeckod (opmoit ¢uHaHCHPOBAHUS
KaIlUTAIOBIIOKECHUH, OH OTIMYHAs aJbTEPHATHBA HCIIOJIB30BAHUIO COOCTBEHHBIX PECYpPCOB KOMIIAHHH U
TPaIULMOHHOMY OQaHKOBCKOMY KPESIUTOBAaHUIO B LiejoM [2].

JIM3UHTOBBIE MIIATE)KH B OCHOBHOM OOECIEYMBAIOT KOMMEPUYECKOMY OaHKY MOTy4eHHE MPUOBLIM HE HIKE
CpenHEW HOpPMBI Ha BIOXKEHHBIM KalWTall, a JN3UHIONOIYydYaTelb TEM BPEMEHEM IIOJIYy4aeT pPEalbHYIo
BO3MOXKHOCTb HCIIOJIb30BaTh JIAXKE OUSHb J0pOroe o0OpynoBaHUe 0e3 MPUMEHEHUS] OTHOMOMEHTHBIX PacXo/I0B
U 3aTpaT, U MOXKET OCYIIECTBIIAThH OIJIATY JM3MHTOBBIX IIaTEXel 3a AKCIUTyaTallMio JU3MHIOBOTO MMYILECTBA
1o Mepe nonydeHus npudsun [1].

[To nmanneiM 2014 roma NM3MHT KOMMeEpUYeCKMX OaHKOB cTan BecbMa A(P(EKTUBHBIM PHIHOYHBIM
HWHCTPYMEHTOM, KOTOPBII ITO3BOJISLT OOHOBIIATH (DOHIBI ITMPOKOMY KPYTY CPEAHUX M MAIIBIX MPEATIPUSATHH, a TaK
)K€ CTall TPHUBJICKATEJbHBIM MHCTPYMEHTOM HMHBECTHUIIMOHHOW NMONUTHKM OaHka. CpemHuil TeM pocta oObema
cIeJoK 1o Jn3uHry 3a nepuon ¢ 2003 roga no 2014 roa cocrasui 149,5 %, 4TO 3HAYUTENBHO NPEBHIIIAT TEMIIbI
pocta BBII (cpemnmii poct BBII 3a stoT xe mepmon coctaBun 104,7 %). DTo HarIsgHO TOKa3bIBAET, YTO
JU3UHTOBAs OTPACIhb SBISIETCS BECbMa MPUBIIEKATEIHHON U MepcrieKTUBHON. Emme omHUM (GakTopoMm, KOTOPHIH
MOXET OTPAa3HUTh NEPCIIEKTUBHOCTD PA3BUTHUS JTM3WHTOBOM oTpaciy B 2014 roxy sIBISETCS ZOCTATOYHO BBICOKAS
cTerieHs n3Hoca B Poccuiickoit denepariiin oCHOBHBIX (POHIOB, KoTopast K KoHIy 2014 roma coctaBmira mopsijaka
47,1% [3]. Oror (akTOp OTIMYHO ITOKA3bIBAET O TOM, 4YTO Yy JIM3MHIOBBIX OIIEPAllMii, a 3HAYHT H Y
KOMMEpUecKuX OaHKOB, IMPEJOCTABIIAIONINX JAHHBIE YCIYTH, KOJOCCANbHBIA mHoTeHnuan. OIHako HHU3Kas
TUIATEKECIIOCOOHOCTh KIIMEHTOB, a TaK K€ CBSI3aHHBIA C 3TOW HEIUIATEKECIIOCOOHOCTHIO CIIPOC HA JIM3WHTOBHIC
YCIIYTH CO CTOPOHBI IOTEHUUAIBHBIX KJIMEHTOB MPENATCTBYIOT Pa3BUTHUIO Ju3uHra B Pocculickoil denepanuu.
Henocrarounslii 00beM rocylapCTBEHHBIX WHBECTHLMI B PHIHOK JIM3MHIA TaK )K€ HETaTUBHO CKa3bIBACTCS Ha
Pa3BUTHH JM3UHTOBOII cucTeMsl [4].

Uro xacaeTcsl CUTyalludl Ha PhIHKE JIM3UHIOBBIX ycIyr Ha atane 2015-2016 roga, TO MOKHO TOBOPUTH O TOM,
YTO OH IIEPEeXKHMBACT HE caMble Jerkue BpemeHa. Ilo npeaBapuTensHONM MHPOpMANNHU, CTOMMOCTh NMYILECTBA,
KOTOpOE€ B3ATO B JIM3WHI, B TOM YHCJE IOCPEICTBOM OaHKOBCKOIO ITOCpPEeAHHWKA, 1Mo uroram 2015-oro roxa
cocraBuna Ha 22 % menblue, yeM B 2014 roay. A KOJMYECTBO HOBBIX TOTOBOPOB MO JM3MHTY 3a 2015 rof
cokpatmiock Ha 20 %.

OpnHako, HE CMOTpPS Ha TO, YTO MPUMEPHO Ha 1/5 4acTh MPOM30LIIO YMEHBIICHHE JIM3UHTOBOTO PHIHKA -
TIOCIIEHEE BpeMs TEMII IaJeHNUs 3TOro Onu3Heca cTan 3ameiaTees. Ho Bce paBHO, COKpallleHHE PBIHKA TIPHBETIO
K TOMY, YTO pEHTa0elnbHOCTh OH3HEca JM3MHroAaTeleld IOHW3MIach. Hampumep, omHa KpynHeHmias
oTedecTBeHHAs KoMmaHust «BOB-mu3uHr» Ha peiHKe NMu3uHTa nomyymia 3a 2015 rox uucterit yositok mo PCBY
B pasmepe 14,1 mupa. py0., - JOCTATOYHO BHYIIUTEIbHAS CyMMa, OCOOCHHO €CITH CPABHUTH C MPUOBLIBIO FOJIOM
paHee, KoTopasi cocraBuia 2,3 Mapa. pyo.

AHaNUTUKU HE OXHJAIOT pOCTa pbIHKA B Onmxaiilee BpeMs, a CKOopee MpEeAIoiararoT ero mnajeHue eule
npumepHo Ha 10 %. Hambornee mepcrieKTUBHBIM HalpaBlIeHWEM Ha CETONHSIIHUN JE€Hb Cpeln KOMMEPYECKHX



0aHKOB MOXXHO CUYHTATh JIM3WHTOBBIC TPOTYKTHI IS CPEAHETO0 W Majoro OW3Heca, NP BCEM IPHU ITOM,
JIOCTAaTOYHYIO MOMYISIPHOCTh HAOUPAIOT SKCIPECC - IPOTYKTHL.

Ecnu roBoputh 0 cutyanuu B 1esnoM, To B 2016 rogy MO>KHO 0KuJaTh coxpaHeHus TenaeHuuit 2015 roga, B
CBSI3U C YeM, CKOpee BCEro, MHOTHE KOMITAHUH IIPOCTO Ha MPOCTO COKPATAT KOTUIECTBO CAEIOK, TOABEPKEHHBIX
pucky u OymyT 6oiee cephe3HO OTHOCUTHCS K JeOMTOPCKOH 3aI0JKEHHOCTH.

Ecnu roBopuTh O mepCIeKTHBaX Pa3BUTHS JIM3WHTOBBIX OIEpAlWil, TO yAyYIIUTh CHUTYAI[MI0 HA PBIHKE
wranupyercss npu nomom Donma pasButus npombinieHHOcTH (DPII), kotoperi ¢ 2015 roma Hauan
cyOcuIupoBaTh B3HOCHI Ha JHU3MHT oOopymoBaHus. B 2016 roxy ®PII 3amyctun mporpamMMmy Hoj Ha3BaHHUEM
«JInzunrossie mpoekTh». [1o 3TON mMporpamme MpeanpHUATHS MOTYT TOJTy4aTh 3a€M IO CTaBKe 5 % TOJOBBIX Ha
BBITUIATY TOJIOBUHBI aBaHCa 32 MPOMBIIUICHHOE 000pyIOBaHKHEe, KOTOpoe ObUIO B3ATO B JIM3UHT. B mapte 2016
rojia 3KCIECPTHBIM COBETOM (DOHMIA yUPEAMIICS CIHUCOK OAaHKOB, KOTOPBIC OYAYyT NMPUHUMATH YJ4acTHE B ITOU
nporpamMe. B 3tor cmucok Bomumu: ['asmpombank, BTB, COepOank, a Tak ke 13 JTH3MHTOBBIX KOMIIAHHU.
Bo3MOXHOCTH, KOTOpBIC OTKpBIBACT TakKas MporpamMMa, Ha Jelle WHTEPECHBI OOJBIIOMY  CIIEKTPY
MIPOMBIIIICHHBIX KOMIAHUHA W3 MEOEITBPHOIO CEKTOpa, JICTKOH MpPOMBIIDICHHOCTH, MPOU3BOICTBA JICKAPCTB U
XUMHYECKUX CPEICTB, METALTypTHYECKOH OTpaciid, — B OOIIEH CIO0KHOCTH Ha JBIOTHBIH JH3WHT MOTYT
paccunTeBaTh oKoyo 18 orpacieii. Takast mporpamma JgaeT HE TOJNBKO JOIONTHUTENBHBINA (DMHAHCOBEIA pecypc
KOMIaHusAM Poccum W3 OmpeneneHHBIX OTpaciieil MPOMBIMUICHHOCTH, HO M TIOMOXET YBEIHYUTH CIPOC Ha
MIPOMBIIITIEHHOE 000PYIOBaHNE OTEUECTBEHHOW COOPKH, 00EeCIIednBast TEM CaMbIM 3aKa3.

Jluzunrosass mporpamma DoHIAa TMOMOXET HE TOJBKO KOMITAHWSM MPOMBIIIJIEHHOTO CEKTOpa, HO H
POCCUHCKHM KOMITaHUSM-TIPOU3BOJUTENSAM CTAaHKOCTPOUTEIHLHOTO 00OpynoBaHus. PaHblie ObUiM KpaifHe He
BBIFOJTHBI JIN3UHTOBBIC YCIIOBHUS Ha TaKoe 000pyIOBaHHME M3-3a HU3KOHM €ro JIMKBUIHOCTH, HO TEleph ¥ aBaHca
BO3bMET Ha ce0sl YIIOJIHOMOYCHHBIN OaHK.

He cMoTps Ha Bce mpenecTd MOAOOHOW MpOrpaMMbl, CaMH KOMMEPYCCKHE OaHKH, KOTOPBIE
HEMOCPEACTBEHHO 33JIeiICTBOBaHbI B HEM, TIOKA UTO C OCTOPOKHOCTHIO K HEW OTHOCSITCSI.

B Poccuu, Ha ceromHAImHUI JIeHb, €CTh €Ill¢ HECKOIBKO 3(()EeKTUBHBIX MporpamMM Mo MOICPIKKE JTH3HHTA:
TporpaMma 1o KOMMEpUeCKOMY TPaHCIOPTY, MO aBUAIMH, 110 CEIbCKOXO03HCTBEHHOM TEXHUKH U T.J. Bee-Taku,
€CITH HAa PBIHKE CIIOKUTCS OJaronpusiTHAsS KOHBIOHKTYpA JUIS MPOU3BOJCTBA, TO U 00s3aTeNBHO OyIeT crpoc.
OnHako, MOJHOLEHHBIA POCT JIM3UHIA CEIbCKOXO3MCTBEHHOW TEXHUKH CTOMT OXKuAaTh He panblue 2017 rona
[5].

Kak BuaHO, HE CMOTps Ha BCE MpErpajabl, TU3WHTOBBINA OM3HEC, B YaCTHOCTH B KOMMEpPYECKHX OaHKax,
TIOCTENICHHO DPAa3BHBACTCS, KpPEMYaeT, HAKAIUIMBACT ONBIT M B CKOPOM BPEMEHH OO0s3aTENIbHO BHECET CBOM
OTPOMHBIH BKJIaJ] B aKTUBAIIMIO HHBECTUIIMOHHON IEATEIEHOCTH OAHKOB.
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