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AnHomayua: 6 cmamve pPACCMAMPUBAIOMCA MepPbl  20CYOAPCMBEHHOU NOO00EPHCKU —UHBECIMUYUOHHOU
aKmueHocmu pecuoHa. AHa/lu3upyiomCﬂ BO3MOIMCHOCMU npuUeiederusl UHOCMpPAaHHblX uHeecmuuuﬁ 68 PECUOH.
IIpugoosamcs  6b1800b1 00 OCHOBHBIX MEHOCHYUAX PA3BUMUSL POCCULUCKOU IKOHOMUKU. Dopmupyromcs
PEKOMEeHOayUU no KOHCOMUOAYUU QUHAHCOBIX Pecypco8 Npu Pearu3ayuu UHEeCMUYUOHHOU NPOSPaAMMbl
pecuona.

Abstract: the article considered measures of state support of investment activity in the region. The possibilities
of attracting foreign investment to the region. We give conclusions about the main trends in the Russian
economy. Forming recommendations for consolidation of financial resources in the implementation of the
investment program in the region.
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Jia  ycmemHoW peanu3aldd OTPAcieBbIX M (DYHKIMOHATBHBIX (efepanbHBIX IENEeBBIX IPOTPaMM H
IpOTpaMM COLIMAIBHO-3KOHOMHUYECKOTO PAa3BUTHSA PETHOHOB aIMHHHUCTpAIMsIM CyOBhekToB P® HeoOxommmo
TCCHO YBA3aThb HWHTCPECHI MaHHBIX Cy6'I)CKTOB C HHTEpECaMun OTpaCHeBOﬁ 3KOHOMMUKH. AI[MI/IHI/ICTpaHI/II/I
cyobekroB ®Demepanuu TODKHBI (OPMHUPOBATH CTPATETMIO B JaHHOM HAIPABICHUM IYTEM IPOBEICHUS
MOHUTOPHHIa  IpOrpamMM, pealu3yeMbIX Ha HMX  TEPPUTOPUH, MAPKETHHTOBBIX  HCCIEJOBAHUI
TUIATEKECIOCOOHOCTH MOTpeOHTENeH NMPOAYKIMY, HAMEUEHHOH K BBINYCKY, PEabHON NMOTPEOHOCTH PETHOHA,
OpraHu3oBaTh paboTy I0 co3laHHI0 HopTdens Haubonee 3PPEKTUBHBIX MHBECTUIIMOHHBIX ITPOEKTOB, & TAKXKE
0a3 TaHHBIX O BO3MOXHBIX HHBECTOPAX.

B sToM KOHTEKCTE Ieraecoo0pa3HO MPOBOAWTH MOJUTHKY MPUBICUCHHS WHBECTHIMH B HANpaBICHUU
(hopMupoBaHUS ONATONPUATHBIX YCIOBHU UII WHBECTHPOBAHUS, YCTAHOBIICHMH KOHTAKTOB ¢ (DMHAHCOBBIMH U
KOHCAJITHHTOBHIMH OPTaHHM3AaUUsAMH, (OPMHPOBAHUHM pHIHKA HWHBECTHUIIMOHHBIX IPOEKTOB M MPOTPAMM,
MIPOABIDKEHIH UX Ha (pereparbHOM U MEXIYHAPOJHOM ypoBHe [1].

AHanu3upys CIOXHBIIYIOCS TEHACHIMIO, HEOOXOTMMO OTMETHTh, YTO B COBPEMEHHBIX COIHAJIBHO-
9KOHOMHYECKHX YCIOBHSAX PONH (enepaibHOro Orokera B (PMHAHCMPOBAHUU MHBECTULMH U CYIIECTBEHHOTO
YCUJICHUA 3HAYCHUA Cy6T)eKTOB (be)lepam/m B AaKTHBU3AllUM HWHBCCTUIIMOHHBLIX IIPOLECCOB B PEruoHax
OCYLIECTBIISIIOTCS, IJIaBHBIM ~ 00pa3oM, MOCPEACTBOM  METOAOB  TIOCYIapCTBEHHOTO  IKOHOMHYECKOTO
peryJaupoBaHus.

VYka3aHHBIE METO/IbI PEANONATAIOT 3aIIUTY IIpaB COOCTBEHHOCTH, CBOOOIBI MTPEANPUHUMATEILCTBA, OOPHOY
C MOHOIIOJIMCTUYECKIMHU TEH/ICHIUSIMH, PEryJHpoBaHHE JEHEXKHOT0 OoOpalleHus M [EHOBOW ITOJUTHKH,
BHCIITHEOKOHOMHYCCKOW W TAaMOXKCHHOW  JEATENBHOCTH, COACUCTBHIO OOCCIICYCHUS  HSKOIOTHYCCKOM
0C30MaCHOCTH, OCYIICCTBICHHE CHCTEMBI COIMANBHBIX INPHOPHUTETOB. COBEPIICHCTBOBAHWE CHUCTEMEI
TOCYJAapCTBEHHOTO PETYIHPOBAHUS PETHOHATIHHOTO YIIPABICHHUS MOJDKHO OBITH CBSI3aHO, MPEXKIE BCEro, C
CO3/IaHNeM KOHKYPEHTHOU Cpebl Yepe3 HOPMAaTUBHO-TIPABOBBIC aKThI, BIUIOIINE HA MEXaHU3MBI phIHKA [2].

Ha ypoBHE pernoHoB rocyaapcTBo, 10 HalIEMy MHEHHIO, JOJDKHO LEJIEHAIPABIEHHO MOAAEPKUBATH MEPHI
1o:

- 9 PeKTUBHOMY B3aMMOJEHCTBHIO MPOMBIIUICHHBIX MIPEINPHUITHIA C ONITOBO-PO3HUYHON HHPPACTPYKTYPOii;

- YCWJICHHE MEXOTPAclIeBON MHTErpallid, KOTrja TOJOBHOE Npeanpustue OOBEAMHSET CBOM OCHOBHOMN
KaruTaJl ¢ KalmuTaJlaMu CMEKHUKOB 110 TEXHOJIOTHYCCKOMY ITUKITY,

- CO3JaHUIO HC CTOJIBKO HOBBIX ITPOU3BOACTBCHHBIX MOL[IHOCTefl, CKOJIBKO HCITIOJIb30BAHUHO UMCHOIIMXCS;

- pacHIMpEeHHIO JIMLIEH3MOHHOTO IPOM3BOJACTBA, OCOOCHHO II0 HOMEHKIIATYpe HAayKOEMKHX H3IEIHH H
KOMIIOHEHTOB;

- (opMupOBaHHIO KPYIHBIX MEXKOTPACIEBBIX KOPIIOPAIUA, TPSIMO WM KOCBEHHO PpEryJIHPYEMbIX
rOCYAapCTBOM, YTO MO3BOJIUT IPUOCTAHOBUTH IPOLECC NEUHAYCTPUATU3ALUN PETHOHOB;

- MIOBBIIIEHHE COLIMAJIBHBIX TAPaHTHI B PETUOHAX;

- pa3MeIeHHIO KIIHIIHBIX CEPTH(PUKATOB, BHITYCKY Tapa)KHOTO U TEIe(OHHOTO 3aiMOB.



B nensix npuBiedeHns MHBECTHINH B PETMOHBI HEOOXO0AMMO TaKXe 0CBOOOXKIEHHE MPEATIPUSATHH OT JI0JTOB.
OTo mpearonaraeT co3JaHne Ha OCHOBE aHAIN3a YKOHOMHIYECKOTO IMOTEHIMANa KaKIOTO MPEIIPUATH — PhIHKA
JOJTOBBIX O0S3aTENBCTB MPENNPUATHH, aMIHHACTPUPOBAHHUE JOJTOB B MECTHBIC OIO/KETHI M Ha 3TOW OCHOBE
TIOBBIIICHUE JICIIOBON aKTHBHOCTH PETHOHOB. HyXaeTcs B yCHIIGHHH pEKIIaMHO-BBICTaBOYHAs paboTa B KaXKIOM
peTHOHE TIO OTPaKEHWIO €r0 HMHBECTHUIIMOHHOTO MOTEHIMaja Yepe3 CHCTeMY €AWHOTO0 WH(POPMAIHOHHOTO
mpocTpaHcTBa cyobekToB Depepannn [2].

K mepBoouepenHbM Mepam, HaIpaBICHHBIM Ha CO3/aHUE OJIATONPUSATHBIX YCIOBHH MJIsl TMPHUTOKA
HWHOCTPAaHHBIX I/IHBGCTI/ILH/II\/’I, IIOMHUMO COBCPIICHCTBOBAHUA HOpMaTPIBHO-HpaBOBOﬁ 0asbl CJICAYCT OTHECTHU
HEOOXOAUMOCTD:

- COBEPILIEHCTBOBAHMS yNPABICHUS TOCYAaPCTBEHHONW COOCTBEHHOCTHIO B peTHOHAX (HampuMmep, nepeaaya B
yIpaBJICHUE PETHOHAIBHBIM BIIACTSAM IaKETOB aKIMW TNPEIIPHUITHH, HaXOASIIMXCS B TOCYIapCTBEHHOM
COOCTBEHHOCTH, C IIEJIbIO ITPUBJICYEHHS KOPIIOPATHBHBIX UHBECTHIIUH);

- pa3pabOTKM W pean3allid MEXaHW3Ma aMHUCTHH PENaTPUHPOBAHHOTO KalMTalla, BKIAIBIBAEMOTO B
MTPOM3BOACTBEHHBIN CEKTOP SKOHOMHKH; OINpe/esieHue 00bheKTa BIOKEHUH 3TOTO KaIluTana, MPUeMIIEMOTo s
AMHHCTHH, KaK MPHOOpETEHUE MTaKeTa BHOBh SMUTHPOBAHHBIX aKIWH MPEANPHUATHIH, CTOMMOCTBIO HE MeHee 25
% OT yCTaBHOTO KanuTana 0e3 mpaBa MpoJakH MaKeTa B TEUCHHE OMPEeIICHHOTO CPOKa;

- CO3JaHHWE CETH WHBECTUIIMOHHBIX OAaHKOB, CIIOCOOHBIX TpPaHC(HOPMHPOBATH (HMHAHCOBEIE PECYPCHI B
WHBECTHIINH C UCTIONB30BaHNEM PHIHKA IEHHBIX OyMar;

- pa3pabOTKH CHCTEMBI PETHOHAIBHBIX 53KOHOMHYECKHX JIBTOT [UIi HHBECTOPOB, BKJIAIBIBAFOIINX
(hMHAHCOBBIE CPE/ICTBA B IPHOPUTETHBIE OTPACIH YKOHOMHKH;

- pa3pabOTKH U BHEJPEHHSI MEXaHU3Ma YCKOPEHHON aMOPTU3allMi OCHOBHBIX (POH/OB;

- LIMPOKOT0 NPUMEHEHHUs] TakuxX (OpM MHBECTHPOBAHMUS, KAK MHOIOCTOPOHHUI KIIMPUHT, YTO IO3BOJISET
MHHHUMH3HPOBaTh (PUHAHCOBBIE PACXO/bl Ha IMpPUBJIEYEHHE OOOPOTHBIX CPEACTB, MPHUBICKATh WHBECTHIIUU B
(hopMe TOTOBBIX TEXHOJIOTUI 1 000PYIOBaHHUS;

- COCpEIOTOYEHHUSI CPEACTB Ha IOPYYMTENILCTBA PETHOHAJIBHBIX aJMHHUCTPALUM, NMpeIHa3HAuYCHHBIX IS
3alIUTBl YacTHBIX WHBECTHIMOHHBIX KPEIAWTOB, B CICIHMANBGHONH CTaTbe PErHOHAIBHBIX OIOJPKETOB IIPH
00s13aTeNbHOM 00€CTIeYeHUH UX IPO3PAYHOCTH;

- CO3JIaHU PETHOHANBHBIX areHTCTB IO CTPAaXOBAaHHWIO M TAPAHTUPOBAHHUIO MHBECTHUIIMU, BEIONHSIONINX B
3aBHCHMOCTH OT UMEIOIINXCS BO3MOXKHOCTEH TMOO TOIHKO (PYHKITHIO YIPaBISAIONICH KOMITAHHN PETHOHAIBHOTO
3a;moroBoro (oHma, JTUOO COBMEMAIOMNX €€ C (YHKOHeH TOMONHUTEIBHOTO CTPaXxOBaHHWS 3a CYET
HCIOJIb30BAHUS COOCTBEHHBIX U NMPHBIICYCHHBIX CPEIICTB;

- MIMPOKOTO HCIOJB30BAHUS PETHOHANBHBIMA AareHTCTBAMH II0 CTPAxXOBAHWIO W TapaHTHUPOBAHHIO
MHBECTUINH OIBITAa IO BEACHUIO KOHKPETHOH PabOTHI MO COMPOBOXKIACHUIO MHOCTPAHHBIX MHBECTOPOB Ha BCEX
CTaIMSIX PeaTu3allii HHBECTUIIMOHHBIX IPOEKTOB, B TOM UHCIIE Yepe3 CTPYKTYPHI (eepaabHOro EHTPA;

- pa3pabOTKU BCEMH PErHOHAMHU MPOrPAMM CO3JIAHHS CBOETO OJIATOMPHUATHOTO UMHIDKA JJISl MPUBJICUCHUS
HWHOCTPAaHHbIX MHBeCTHuHﬁ;

- (hopmupoBaHue prIHKA YPPEKTUBHBIX HHBECTULIMOHHBIX IIPOEKTOB;

- pa3BUTHUS HHPOPMAMOHHOTO M KOHCYJIBTATUBHOTO 00ECTICUeHNsI HHOCTPAHHBIX HHBECTOPOB.

Taxke cienyer OTMETHTh BaXXHOE 3HAYGHHE JUIS  LIEJICHAINIPABIEHHOM pabOThl  PErHOHAIBHBIX
aJIMAHUCTpAIM{, CBSI3aHHOM C MaKCHUMaJbHOH KOHIICHTpAalMel WMEIONINXCs (HMHAHCOBBIX CpPEACTB Ha
OTPaHUYCHHOM YHCJIE BBICOKOA((EKTUBHBIX TPOCKTOB (elepaabHOH 3HAYMMOCTH, MMCIOIINX pEIIaroIee
3HaYeHHWE Ui YBEIMYEHWS WHBECTUIMOHHOTO TIOTCHIHANAa peruoHa. VX peanmsamust MO3BOJHT
repepacipeneuTh IpUObLTh Ha YPOBHE PETMOHA B MPOEKTHI PErHOHAIBHON 3HAYMMOCTH, IMIMPOKO HCIIONB3YS
BO3MOXHOCTH OOJIMTAIIMOHHBIX 3aMOB JUISI TIOCTYTIIICHHUS CPEJCTB B PETHOHAIBHBIN OI0/KET U MPEJOCTaBICHHS
KPEIUTOB YaCTHBIM HHBECTOPAM.

HeobxomnMo mpuBIEKaTs K WHBECTUIIMOHHOMY KPEOUTOBAaHHWIO OTIEIBHBIX IPOCKTOB IEHCTBYIOIIHE B
pernoHe (HUHAHCOBO-0AaHKOBCKHE CTPYKTYPHl. DPPEKTHBHOE HCIOJIb30BaHUE ITOTO MCTOYHWKA (PMHAHCOBBIX
peCypcoB B 3HAYUTENLHOM Mepe 3aBUCUT OT TIIATEIbHOW 00pabOTKU M BBEJCHUS B IPAKTUKY T'apaHTHPOBAHHBIX
KPEJUTOB Ha TEPPUTOpUHM perroHoB. llenecooOpa3zHa pa3paboTka Ha PpErMOHAIBLHOM YPOBHE CHCTEMBI
NPUBJICYECHHS] K PECYPCHOMY OOECIIEYEHHIO MHBECTUIIMOHHBIX MPOEKTOB JPYrUX BHEOIOIKETHBIX MCTOYHHKOB,
BKJTIO4Yasi BHEOIOPKETHBIE (POHJIBI, CPEACTBA HACEIEH!s, OOIECTBEHHBIX U 0JIATOTBOPUTEIBHBIX OPraHNU3aIHi.

Takum 00pa3oM, MOKHO CHENaTh CICAYIONINE BEIBOIBI [3]:

1. Pa3BuTHe WHBECTHIIMOHHBIX IPOIIECCOB SIBISETCS BAXKHOW TOCYIAapCTBEHHOW 3ajadei, COCTOSIICH B
00€eCIIeYeHN MaKCUMAJILHON CTEIEHH SAIMUIEHHOCTU KaXXJI0r0 KOHKPETHOI'O0 4YCJIOBEKa H XO3HﬁCTBy}OHIPIX
CyOBEKTOB, pCIICHHE KOTOPOW TO3BOJISIET IIOBBICUTh JKA3HCHHBIA YPOBCHb HACCICHUS H OO0CCHCUUTH
yCTOfl'-IPIBbIe TCHACHUIWHU pa3BUTHUA PCTUOHOB.

2. AHanu3 cocTOsHUA JeT B IPOU3BOICTBEHHOM CEKTOPE SIKOHOMHKH J3aeT OCHOBAHUSI OTMETUTH CIIEYIOIIIE
TEHJCHIUH: TIOTEPH IPOW3BOJCTBEHHOIO IOTEHIMANa CTPaHbl; MajJeHUE ITUHAMHKH IPOU3BOJICTBA IO BCEM
Ba)XHEHIIMM BHJaM IPOMBIIIIEHHON MPOXYKIWH; NpeodsiajlaHie Ha POCCHHCKHX TPEINPHITUSX OCHOBHBIX
(hOHIOB € BHICOKOH CTENEHBIO M3HOCA; Pa3JINUHbIC TEMITBI CI1a/1a B CHIPHEBBIX U B 00pa0aTHIBAIOIINX OTPACIISIX.



3. CoBpeMeHHass MHBECTHLIMOHHAS CTPaTerusi BKIIIOYAET OMNpPENENCHHEe INPUOPUTETOB M MapaMeTpoB
MHBECTHIIMOHHOTO THpolecca, co3gaHue 3()(EKTHBHBIX CHCTEM YIPABICHHUS HWHBECTHIHOHHBIM IIPOLIECCOM,
pa3paboTKy MEXaHW3MOB YNPAaBJICHUS MHBECTUIIMOHHBIMH ITponeccaMu. HeoOX0IMMbIM yCIIOBHEM MOBBIIICHUS
3¢ EKTUBHOCTH HMHBECTUIIMOHHBIX IIPOIIECCOB HA YPOBHE pETrHOHA SBISIETCS pa3paboTKa M BHEAPEHHE
KOMITJIEKCA MapKETHHTa, OCHOBAHHOTO Ha TINATEIHHOM aHAIN3€ PEATbHBIX M NMOTEHIUAIBHBIX IMOTPEOHOCTEH
MOKynareseil 1 HHBECTOPOB.

4. Jlns Toro 4ro0bl MHBECTHPOBAHUE 3aHSJIO CTPATETMYECKHE MO3MLUHM B 3KOHOMMKE HAIlled CTpaHbI, B
COOTBETCTBHH C MHUPOBOM MPAaKTUKON pa3BUTHA 3TOHW cdephl, HA COBPEMEHHOM 3Talle HeoO0XoAWMa aKTHBHAs
rOCYAIapCTBEHHas MO3UIMS B 00ecHedeHnH ero pa3BuThs. J(PGEKTUBHOE TOCYIapCTBEHHOE PEryJIMpOBaHUE U
YIIpaBJCHUC Pa3sBUTUCM MWHBCCTUIIMOHHBIX TMPOLCCCOB B PETHUOHAX SABJIAKOTCA HCO6XOI[I/IMI)IM YCJIOBUEM
MPEOI0JICHUs] MHBECTHIIMOHHOTO KpPU3MCA, JOCTHXKEHHS U MPEBBINICHUS JOKPU3HCHOTO YPOBHS DPa3BUTHUSA
MHBECTUIHOHHOTI'O KOMILJIEKCA U, KaK CIeJCTBHE, KAUeCTBEHHOE YJIYUIIEHUE YPOBH KU3HU HACEICHMUS.
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